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Media Release

For Immediate Release





       
        June 29, 2011
GASCO to acquire 30 per cent of Gas Sur S.A. from SaskEnergy

GASCO S.A. (GASCO) and SaskEnergy jointly announce that they have entered into a purchase and sale agreement pursuant to which GASCO purchased for $6.0 million USD the 30.0 per cent of the common shares of Gas Sur S.A. owned by SaskEnergy. 

Between 1999 and 2003, SaskEnergy invested in a 30 per cent equity interest in Gas Sur, a natural gas distribution company based in Concepcion, Chile.  

 “We appreciate the working relationship with GASCO for the past 12 years and are pleased to conclude this transaction with them.  This sale will allow SaskEnergy to continue to focus our future capital spending and resources on our Saskatchewan distribution, transmission and storage operations,” said Doug Kelln, President and Chief Executive Officer of SaskEnergy. “We know that GASCO, with its significant experience in the energy sector in Chile, will bring strong stewardship to Gas Sur.  We wish all the employees of Gas Sur well.”

GASCO S.A. is a prominent company in Chile, with over 150 years of experience in gas markets.  GASCO has primary business lines in natural gas and liquefied gas/propane.  GASCO’s natural gas operations include distribution, pipeline transmission, compressed vehicle gas sales, and participation in a Liquefied Natural Gas (LNG) regasification terminal.  GASCO serves 544,000 natural gas customers in Chile and a further 420,000 natural gas customers in neighbouring Argentina.  GASCO’s liquefied gas/propane operations serve 28 per cent of the Chilean marketplace.

SaskEnergy is an integrated natural gas distribution, transmission and storage company which delivers the benefits of safe, convenient and environmentally-friendly natural gas to more than 352,000 residential, farm, commercial and industrial customers throughout Saskatchewan, serving 92% of the Province’s communities. Transmission and storage services are provided through its subsidiary TransGas, which operates a high pressure network of over 14,000 kilometres as well as eight distinct storage locations. SaskEnergy is presently experiencing a period of significant growth within Saskatchewan in support of the strong economic development of the province.
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