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SaskEnergy divests 40.1 per cent interest in lgasamex

SaskEnergy today announced that Access Capital Advisers, acting on behalf of its
investor clients, has purchased SaskEnergy’s 40.1 per cent interest in Ilgasamex USA
Ltd. SaskEnergy has achieved a profitable disposition and has obtained a fairness
opinion from KPMG Corporate Finance Inc which indicates the transaction is fair from a
financial point of view.

SaskEnergy International’s investment was made in 2002/2003 for a 40.1 per cent
interest in a privately held limited partnership, Igasamex USA Ltd. (Igasamex), which
holds an investment in a natural gas transmission company based in Mexico. Since its
inception in 1996, Igasamex has provided natural gas transportation service to Mexico’s
industrial sector. lgasamex operates 24 natural gas pipelines, with more than 100
industrial customers. This infrastructure has experienced growth over the last ten years
as operations expanded throughout Mexico.

Access Capital Advisers is an independent alternative asset investment advisor,
manager and consultant which is managing the transaction on behalf of its clients. With
over 14 years of experience, Access Capital Advisers is the world’s 7™ largest
infrastructure manager. Access Capital Advisers is 100 per cent employee owned, with
70 employees located in Australia, the United States and the United Kingdom.

SaskEnergy is an integrated natural gas distribution, transmission and storage company
which delivers the benefits of safe, convenient and environmentally-friendly natural gas
to more than 352,000 residential, farm, commercial and industrial customers throughout
Saskatchewan, serving 92 per cent of the Province’s communities. SaskEnergy
operates over 81,000 kilometres of distribution and transmission pipeline, as well as
eight distinct storage locations.
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